PHP: General Mandate 2018 
On 29 Jun 2018, Port of Hai Phong Joint Stock Company announced the General Mandate 2018 as follows:
Article 1: Approve report of Board of Directors; report on operation results of 2017 and operation plan 2018 as follows:
Operation results of 2017

- Total production: 23.89 million tons

- Revenue: 1,595.4 billion dongs 

- Income from port exploitation: 1,443.86 billion dongs

- Profit before tax: 330.68 billion dongs 

- Investment: 406.567 billion dongs 

Operation plan 2018

- Total production: 26.649 million tons

- Revenue: 1,759.0 billion dongs 

- Income from port exploitation: 1,603.15 billion dongs

- Profit before tax: 363.4 billion dongs 

- Investment: 850.256 billion dongs 

- Dividend payment 2018: a minimum of 6% of charter capital 

Article 2: Approve audited financial statement 2017

Article 3: Approve plan on profit distribution and dividend payment 2017 to shareholders

- Dividend payment 2017

+ Dividend payment rate: 6% charter capital 

+ Dividend payment form: in cash

+ Dividend payment time: Q.III/ 2018

- Plan on profit distribution 2017

	No
	Indicator
	Expected profit distribution 2017 (dividend payment 6%)
	% of funds/ distributed profit after tax

	A
	Profit distribution 
	
	

	1
	Profit before tax 2017
	330,680,356,524
	

	2
	Profit after tax 2017
	282,779,861,294
	

	3
	Deferred corporate income tax 
	8,969,891,992
	

	4
	Retained profit 2017
	273,809,969,302
	

	6
	Undistributed profit of previous years
	23,603,689,071
	

	7
	Undistributed retained profit
	10,000,000,000
	

	8
	Total distributed profit
	287,413,658,373
	

	9
	Charter capital 
	3,269,600,000,000
	

	10
	Dividend payment 
	196,176,000,000
	

	11
	Investment Development Fund 
	55,583,536,373
	19.33%

	12
	Welfare Reward Fund 
	35,000,000,000
	12.18%

	13
	Bonus to managers
	654,122,000
	0.23%

	B
	Expected reward fund
	30,000,000,000
	

	
	- Reward to employees
	20,000,000,000
	

	
	- Reward to customers, mutual agreement, foreign affairs
	10,000,000,000
	

	C
	Expected welfare fund
	5,000,000,000
	


Article 4: Approve draft of amended and supplemented Charter and internal governance regulation
Article 5: Approve dismissal of 05 members of Board of Directors including:

1. Mr. Nguyen Hung Viet

2. Mr. Cao Trung Ngoan

3. Mr. Truong Van Thai

4. Mr. Vu Tuan Duong

5. Ms. Tran Thi Thanh Hai

Article 6: Approve results of appointing additional members of Board of Directors and replacement for term of 2014 – 2019 as follows:
Following candidates were elected to Board of Directors 

1. Mr. Nguyen Van Dung – member of Board of Directors 

2. Ms. Do Thi Thanh Thuy – member of Board of Directors 

3. Mr. Nguyen Xuan Ky – independent member of Board of Directors 
4. Mr. Vu Quyet Thang - independent member of Board of Directors
Article 7: Approve supplements to the business line of the Company

Adding following 2 business lines: 1. renting out motor vehicles – code 7710; 2. renting out machinery, equipment and other tangible tools – code 7730
Article 8: Approve remuneration for Board of Directors and Supervisory Board in 2018 as follows:

- Member of non-standing Board of Directors: VND 5,000,000/ person/ month

- Member of non-standing Supervisory Board: VND 3,500,000/ person/ month

Article 9: Approve criteria to select an auditing company and authorizing Board of Directors to choose one of following auditing companies to audit financial statement 2018

- Ernst & Young Viet Nam Co., Ltd

- KPMG Viet Nam Co., Ltd

- Pricewaterhouse Coopers Co., Ltd

- Deloitte Viet Nam Co., Ltd

Article 10: Approve report of Supervisory Board of the Company
Article 11: The annual General Meeting of Shareholders assigned Board of Directors, Supervisory Board and General Director of Port of Hai Phong Joint Stock Company to carry out the General Mandate 
